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Regional GDP was up by 4.6% in 2008, completing a 

six consecutive year of economic growth

Source: ECLAC, UN



But in 2009, the region ôs growth is expected to 

slow dramatically

Source: ECLAC, UN



Latin America GDP 2006 -2009
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The global economic crisis impacts Latin 

America countries in various channels

The real economy channel:

ÅFall in external demand for goods and services exports

ÅFalling commodity prices 

ÅDecrease in remittances

ÅReduced revenues from tourism

ÅDecrease in Foreign direct investments 



The financial sector channel:

ÅDeteriorating terms of trade

ÅAccess to international financing is increasingly  

difficult to obtain leading to -

ÅStrong pressures in currency markets

The global economic crisis impacts Latin 

America countries in various channels



Latin America exports of goods and services
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Fall in demand for goods and services exports

Brazil -

ÅBrazilõs exports may plunge 20 percent this year on slumping 

demand and falling prices.

Åindustrial output fell the most in at least 17 years as companies 

across the country slashed production to adjust to plunging 

demand.

ÅThe value of goods sold abroad in 2009 may tumble to $158 

billion from $197.7 billion in 2008.

Source: Bloomberg



Commodity prices are falling

Source: ECLAC, UN
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Remittances represent 10 Ȥ20 percent of GDP in 

8 Caribbean and Central American countries 



Troubles in originating countries have led to a sharp 
fall in the growth rate of remittances to the region

Source: World Bank


